
British Naval Gunnery a Farce: Old Guns and Obsolete Ships.
Experts Say That Jack Tars«·

Cannot Handle the Guns
Any Better Than
Sschool Girls.

By W. B. NORTHROP.
One of ihe most prominent nemoral« In

ICngland baa recently testified on oath
that the naval gunners employed In the
recent Botttli African war coniti not shoot
.us well us school «ills.
NaiuralJy, the renarle hns aroused a»torni of Indignation among tlio e who

still believe ttint "UrllnniTa rulen the
tvave·." Tno navy wllh England l» ber
Ben«,live spot. gny whato.er you likeabout ua; lut dont Criticità our navy."has Leen ? pot phrase for a long lime.
Up to th.s tirile England's vast arrayof in.) warships.of ?a? lotis kinds.has

hypnotized tlie wot Id Into ? belief liuti If
Etig.iu.i] went to war with ? flrst-cliiBS
power the i.avy would décide tho mutterin the favor of Etiglond oui of hand,
England «penda upwards of SiH.il O.i-00

a yo.ir on her nnvy, employ,ng mure
than 110.0« ollicers und men on lb« high
teas, aiie builds new warshipa e\nry
yeut at an average expenditure of M5,-
UO.'.0M; and yet, General Sir Arenili«.d
Hunter has the temerity to come for¬
ward with the str.lcinciit that naval gun¬
ners are not worth the Ir sail.or rather,their powder nnd shot.

NAVY ?8 DAD Afl ARMY.
A Royal Commission Iiíib Just teporled

on the efficiency of the British Army,
it hits lieen prove,) that everything lli.it
en army needed In order to i^i!<o It a
nghtliii* force tli» Crltlsh army In Smith
Aîrle.i incites. It had, howo\or, .·???·,?-
thlng from úfeles» rides to worse than
useless gene nil». In certain .'»i-irlera
the cry has been rnlsed for n Royal Com¬
mission to Investigate the condition nf
the Ilrltlsh navy, which lias mo long
boasted Ita splendid power. It Is pre¬
dicted thai were tin subject rigidly In¬
vestigated, the nnvj would faro even
wornn in in the armj,

It is pointed out thnt It In nearly a
hundred yearn since the navy of E/.g und
wns brought Into action to any fcrlous
extent. Im Ing that time, while great
Improvement« have been made, there still
tjtists to-dny In the British navy many
;1ii[i.-k that need pruning.
On some of the ships there are still

in use (¡rent ten-Inch muzzlo-loadlng guns
which nre utterly useless In th.·»« days
of quIcK-flrlng heavy guns. On all of
the British training ships, nnd In nil the
runnory schools, it Is the universal pruc-
:lce to tench the men how to IiuihIIu
muszle-londne guns, nnd the crudest
kinds of methods a > In force nt many of jthe supposedly "crack" gunnery schools I
in Orent Brt'aln. j

GUNNERS CANNOT AIM.
Thnt ICneiish naval gunners rannst h't

nnvihing his crc-ved the most wide¬
spread astonishment. At firs*.. Er.g .*h

TWO FAMILIAR SCENES ON ONE OF JOHN BULL'S WARSHIPS.
people were Inel'ned to look u'On the
statement as an exaggeration; hut whin
one of their own generals tes Iti d that
the famous naval gunners at Lad/a '-Uh
nc\;cr succeeded In «lolng any damuge to
the Boers, the British tax-payers who
have been paying out mone·.· ??- Ihe
navy have begun to ask what It a.l
moins.
That a Royal Commission will be ap¬

pointed to inquire Into the h efT e'etit
Flat«1 of the navy here Is l.tt ß duubt.
This report will be kept secret no cloui;t,
as It Is now realized il at Brghmd has
lost enormous preetigo ovrr the rucei.t
rcort«' of Its War Commlss'on. 'j
The Brilliti armr luis gì ned enor*noua-

ly by 'ts South African experlen·«: but It
nepdpd the war to reve 1 Its faults nd
hnln to bring It «·> to a state of useful-
??>·«.
R'U the navv has hid si .ittle to do

within recent yeais that It la feared ltl

would be found utterly laekina; were Irng-
1.1 nd to engage in war with any flrst-clas»
European power to-day,
BOMB "MOREKN" ???G???? SHIPS.]Tho methods employed In training bnye

and younj; Bailors for tie Bri lb navy
are said to be i/t lonst twenty vo.ils bo¬
li, nd the age. Most of tti« »hi s them·
sclvca on which Itila training Is given ..re
or a rattern that bns not. been icen on
the high seas for fifty j ears, nnd t e
guns nnd naval equipment are altogether
out of dnte.
The age of some of these old tra'n'ng

ships la almost Incredible. F· r Ins'Mirc,
the St. Vincent, a ship of 4.672 tons, ? >w
In uve at Portsmouth, was built '? 1 16,
which la Just S7 vearn ago: will· t e
Daedilu«, a 3,4-17 ton shin now usrd 's
ß drill ship for the Royal Naval Reserve,
came Into commission as long ego ns
l.ssK. Among other «hips urcd now for
training schools aia the Black Prince,,

built tn lSffl: Boson wen, 18'J; Britannia,
1800. Cambrdge. 18C8; Lion. 1M7; Prés¬
ident, 1830; while the Caled na oame
into being Iti IMO.ninety-three yenrs ago.

NELSON'S PLauÜHIP [,'SfcD.
England certainly has great íes eet

for the nnt.qt.e. but when 11 cn-res lo
training sailors for modern w r by obso¬
lete me'.hods, it certalnl«· neems curry ng
the love for the ancient ra her fur. F r
Instance, one of the re uurly comm s-
»doned ships of tre British n'tvv to-day
le the Victory at Portsmouth harbor.
The Victory was Nelson's fla -ship at

tho fnrnnus battle of Trafalgar. Sho
wai built In 1T0Ú, Is a ship of 2.164 tons,
and carr'e« to-day ?? gun· o a Old a

pattern as possible. Still, she Is the fl.ig-
nhip at Portsmouth harbor. The Ad-
m ral who commands her Is Blr C. P.
Hothnm. Knlrhi of th» O^ind Cross of
the Iloyal Victorian Order· -"hue her
c^rtiin is fe. P. Jones, Commander of
the Bath.

Critics of the navy In England In-diy
point out tlmt the winning of ...o hattle
of Trafalgar.which broke Napoleon's
power.wan no reason why the Btilluh
navy should have' gone to sloop eve-
since. Diro warnings are heatd fiem
alarmist .'amps that before very leng
I'.'nRiand will wake up and find herself
with a navy. The country depends t··)

absolutely on the navy for Its food sup¬
ply.never tiavlng trWe than elx woods'
food supply abend.that when faith !n
the navy in shaken things begin lo look
neilous.

It Is said thst It Is theso adver:»! or ri¬
eleras, both of the army and the nnvy,
that have caused such ? big slump m
Urltlsh consols recently, they having
re en at a lower point than has been
known flnre the Crimean war.
PARLIAMENT IS MAN'Dli.'AI'PiCD.
One of the great causes fir dlssatls-

faction with naval afTalre consists In tho
tact that there aro to-day.alnce tho
wn bora wal from Parliament nf Lord
Charles Beresfotd.no nnv.il men In tho
Houso of Commons. Hence when Im¬
portant «Ubjeiiis vitally alTectlng the
navy arise In the Commitis, they are
dealt with by landsmen who, half tho
time, do not know a keel from a water¬
spout. In every other department of
the House of Commons, except that deal¬
ing wit!· nival :iltilrs, tlnr· .1··· experts
who know their business. With the
navy, ? »wowr, absolute ''rn»iat <·? |?·?-
vallB, an»,; tin a consequence, naval men
have no us*· fct Parliament.
Occasionally such men as Sir Charlo*

Dllke w,ll n.;,i a few pointed question.·
on naval ? Tu.is: but. aa a rule, tli.'rs
being no navr.l men to answer, the sub¬
jects are promptly dropped. Last yea.·
10.000 rounds of ummunltlon wore wasted
on a single Erlti.-r battleship in the

English Tax-Payers are Angry
at Facts Brought Out Which

Show Britannia Weak
on Waves.

course ot an hour's practice; and yei
when th« matter came up for Inquiry tn
the House of Commons, those who
"wanted to know" obtained no satisfac¬
tion.
Tho British Admiralty has committed

soma very serous blunders recently, one
of which was equlpnmg o Iirge number
of navjil guns with defective sights. Tl ·
hor zontnl w.res Inside tne t lepore
eights wore found to be so thick t. at nt
tlii« d.stance of l.OOj yards they wju.d
eclipse a trench or a ¿puse.The gun te.ef-co; es had all to be tak?n
to pieces und new o. es s but uted be¬
fore tho gens cnuld he mude o do .ny
e.Vîctlve shooting, even with the best
men Leh nd them. ..nd this condì It»
nrlson In a modern war with a flr^t-oless
power, Engin nd would fa ve suffered ter«
rihly from such carelessness.
In recent nractlce tlio Hags' Ip of the

Austral an Ri|iindron. the Hoyal Arthur·.
a modern flrs.-clnss cruiser built In t:93.
missed athe targe every t.me with her
big gui.e. not having been able to store
once out of nn Innumorible nun ber oí
shots flrr.fl from b!g euns at heavy x-
penso. ft' was the same* ease with the
fjliCedy, of ne Med terranean squadron,
1·?? It In If9;t. Sho could never hit any¬
thing, though· pupnosed to be one of the
Lest boats In tie navy wit., a speed ot
"iu.L'l knots an hour.

THE WAY ?III5Y SHOOT.
At Whale Islnnd. Portsmouth harbor.

one of the hSRcst and suppostx'ly best
equipped gtir.ñery stutloiis In Ktigl.ni<l.
gun practice wit,,.? tho last five years
has hoen simply wretched.
The guns are not used "as they are,'·

but all the big weapons have been fitted
with rifle bnrre'.s. nnd tho shootl g Is at
small tirgo's laced about th.rtv yards
away. TTiese targets are tiny silhouette«
of men-o'-war. not more than a tout high.
Practice of th's kind, h b'g »runs, la
praet'cally useless so far as actual shoot¬
ing Is concernud.
Men nt Whale islnnd are i- utM »o

handle old-fashioned muzzlo-londers, ana
mnny of tnese men. when they g· on
board a first-class battles In of modern
type.of wnlch England has some spi n-
dld ones, let It be salrl.do not kn w
what to do with themselves.
When Englnnde took so long to "wipe

nut" the Boers t,he wo: Id wa« aston-
l-hed. ?G England went to wir to-d ly
with a first-class navnl oower, the word
would, perhans. be st 11 fur'hir ns on-
Ishod bv the discovery that t oiboated
British navy, built at such an Immense
cost, and manned so extens velv. was
lacking In hoth guns nnd guine:s of s>
modern type..«.«..ojjyrlght. 1003, by «-"enira*
News and Press Exchange).

The Tattlings oí a Retired Politician.
HOW THE DEAR PEOPLE FORGET.

By Forrest Crissey, Author of the "Country Boy."
Dear Ned..Ton seem to feel that the

.bill you have put through has given you
? mechanic's Hen for life on the fran¬
chises of your constituents, perhaps, It
has. But let me tell you thla: A boy
v/ho has played hookey and wound up
.with a secret raid on the Jam closet Is a

novice In the gentle art of forgetting,
compared with the averuge constituency.
Any ordinary buncli of voters can forget
to remember more things than a village
money lender can remember to forget
when nr.iklng up a schedule of personal
property, for the tax assessor. The af¬
fections-of a-frlsky girl In her first year
of boarding school life are sermons In
constancy alongside the fluctuations
vhlch are recorded at tho ballot box.
Of course, the fellows who are pushing

for the appropriation which landed you
bave told you that the passage of your
LU; would make you eternally solid with
the horny handed voters In your district;
that as long us grass continued lo grow
and water to rìin In tho old Eighth you
could Just any "thumbs up" and the votes

.would te yours. Then, they pounded you
on the buck, gave you u slug d-nner and
presented you with u gold watch engraved
with sentiments from your "grateful con.

fctituenls." I've had several of these and
m> experience la that they'll run longer
without Cleaning than most constituen¬
cies will without a change of heart.
This tow country out hero hasn't any

more limn Its share of quitters, but a

littlo Incident Just occurred over at Pin-
hole Ihut theds light on the subject of
the amount of fallii u man Is warranted
In placing on the political constancy of
hl constituency to which he has given tlio
one thing that is dealred above all oth¬
ers. Now, Pluhol« isn't strong on tho
tiadltlonal means of grace; it's short on

churches; the W. rj. T. U. und ï. M. C.
A. und ollier alphabetical agencies of civ¬
ilization hasn't been able to cut a very
wido swath there. But for all that there
in u good deul doing In Plnhole right
nlong and the people have been accustom¬
ed to punii wit li pride to the fact that
it bars, furo bunks and the oilier local
institutions lire tlie best in the State unii'
never turn uway the onterprislng patron
m any hour of the day or ulgtit.
At the lust sess.on uf ti,u ».eoisiature,

however, there was a tidal wave of moral
Bunllmenl that made the boys hold their
ears to the rails and listen. A good
muny of them concluded that the "wa.m
.wagon" wan coming In earnest, and tlity
couldn't eee much difference between a

blue ribbon nnd a ballot, The W. C. T
U. forces certainly did mask a powerful
showing, and t··· '< ?

f*"tiic> mighty restrictive legislation would
go through. '1'i.ui «~s mu u...o wneii
"Rig Mike," the member from Plnhole,
took off his coat and began to taw wood.
I-ïe knew that his town would look like
a Sunday-school öfter that ktm" of u

legislation liad begun to got In Its sav¬

ing work. A big delegation of business
men came from Plnhole io make a show¬
ing, They were sure scared mid begged
Mike to turn back the enemy at nny
test. He buckled righi down to busi¬
ness, sacrificed everything else, and
traded right and left for anything lhal
.would cut Into the votes of the reform
pnrty. And he was a shrewd trader,
too!

If the missionaries who hart gone out to
pprend the posnel had worked half ns
hard ns Rig Mike, there wouldn't he an
unconverted heathen on the face of tho
earth. If he lirici sworn noi to eat or
Bleep untli lia hnd killed that bill, hi>
couldn't have hust.led hsrdnr. Diy nnil
night he was out on tlio rampnge, cut-
tins out a member from the reform
bunch at every possible opportunity and
putting the Plnhole hr'nd on him.
When the filini round-up came, ho had

picked up pnougti strays, by hard riding.
to défont the day. Judging by the nolso
that the Plnhole delegation mnile over
him, you would liivo expected to see
Big Mlk« sent to Congress. Tliey loos¬
ened the undpriiinnlng of the Capitol
hiiiiHinç. n,.r| pn'ntpi tv,n town until ti
looked 'like a horse ehow poster. And
the whole thing was dono over ngain
.when Mike mad« hi« trlumnhal return to
his own town. All the brass Ivindi In the
country were them, and the blow-out
thnt was in Ills honor went down in
history.
A few months later ? young etraneer,

with a baritone sneaking voice, a smile
that mnrtc the dorrs wag their tails nnd ?
string of pood {.tories, struck tho town
and opened a law ofilce. When the
municipal election came around th« oppo-
«.Itlou ticket nominated him for Alamor.

Then the "business element" waited on
"Big Mike" and asked him to run In
order to "save ihe day." They assured
him that he waa the ono man who could
snuff out the young Invader without bat¬
ting an eye. Of* course, being Mayor
of Pinhole looked like potatoes to a man
who had held the center of tho «tage
through a whole lenlalattve session, and
who had ills eye on s sent In the State
Henntc. But the boya begged him to
mnke the sacrifice and urged that the
mere use of his name would put the
other man out of the running. Finally
ho yielded. The music which bad cele¬
brated his triumphal return wns still
sounding Ir, his ears and he looked upon
the whole municipal campaign as a mat-
tor of form. In fact, ho didn't consider
It necessary even to remind the people
thnt hi had given them the one thing
Ihey wanted. They would never forget
that! So he just kept on handing out
hardware to h's customers while the
young lawyer worked his smile and his
stories from one end of tho street to
tho other.
Somehow, before anyhody particularly

rrallzed It, there was a sort of general
| Inquiry as to whether Big Mike ever
would be able to s.ttlefy his appretlte
for office. Even one or two of the men
who had been ? the Ptnhole delegations
that went up to the capital, during the
session, for the purpose of holding up
Big Mike's hands and giving him moral
support, were heard to Ine'nuate that the
political leader of the business element
so hated to see an office get past him
that he'd be running for Justice of the
ptaee or constable next, rather than have
some other feilow fill the place.
Then, the women and the dudea of Pin-

hole society began to whisper that It
would be reul nlc<i to have a mayor who
didn't spit on his shirt bosom nnd who
used at least thro« handkerchiefs In a
wtok.
Well, before the polls oncned you could

walk from one end of the street to the
other without hearing a solitary word
or. the subject of how Big Mike had
stamped a whole legislature and saved
Pinhole from being crushed under the
? heels of the water wagon bill, But
every time you listened in a little politi¬
cal tt.·». you were dead sure to hear
how muny spots were once counted on
Big Mike's shirt bosom and bow tiresome
a ihlng It Is to see a man make a politi¬
cal glutton of himself.
Big Mike didn't hear much of this talk

and he elmpiy snorted with complnisant
content at the slra.« fragments of It
that did reach his ears. He allowed that
a man could wear a shirt front of solid
fing fringed with fine-cut if lie could only
givo Ills constltucnots their heart's de¬
sire and give It to 'em quick.when they
called for It. The people, he »aid, knew
nil about him nnd he knew the people of
Pinhole so well that he didn't have to
got out nnd run a campaign with a dude
on a shirt front issue. A bear on ?
floor ennded with carpet sacks would
be a calm and penceful object compared
With Big Mlko when the ballots were

counted, that night and the election of
tin smooth young lawyer announced.
Mike plowed up both sides of the street

in ids wrath, Bold nut his business and
moved Into nnother frontier town, In an
Adjoining district, which had been as

much botte,..ed by lila work in the Legis¬
lature as had Plnliojo, Then he started
In for a long campaign. He Is working
at It now, day ami n'ght, and you mny
depend upon It that he will be bacìi again
In the Législature with a long knife out
for any legislation thnt the Pinhole dis¬
trict may wnnt. Ho says that he Is now
trlct mny want. Ile says that lie Is now
a reformer.nnd thnt the first thing he
proposes to reform Is the memory nf his
dear ??a friends, the people of Pinhole.

All this. I admit. Is rather discourag¬
ing to u rnnn who has put tip really h

«rent fight for a good morsure thnt ought
to entitle him to an eternal mortgage on
the support of bin district for anything
he mny choose to ask. However, there
may be a sneaking streak of Bnttsftictlon
to some fellows In the fact thnt a con¬

stituency Is nbout ns quick to forget his
sins «nd blunders ne his trlumps of
statesmanship In their behnlf. Perhaps
you havo forgotton the episode of "Oum-
shoe Bmlt.li," In the session when you
were laid off. Let me Jog your memory.
Gumshoe represented one of tho river
districts. Allhought he had ? whole lot
of farmers In his bailiwick, he wns out
for any substantial assets lie cnulil fus-
ten on to without miking too much tinlse
about It. And what's more, lie didn't
hold imusüAí at a cheap price either. Ha

always stuck for something· worth while
and If he did ^ot get It he was a bad
man to deal with. He had the courage
of his Immoral convictions and showed
a date-devil nerve when any of the cor-
porn te Interests tried to til row him.
One of the biggest franchise bills that

cnme up during the session was engineer-
ed by a transplanted New England Yan-
kee, who hated to see a cent slip through
his own Angers This made "Oumshoe"
mnd and he fixed a price on his support
thnt threw the Yankee Into the cramps.
They dickered and haggled up to the last
minute before tho bill. was to come up.
for third reading; but Oumshoe wouldn't
budge an Inch or discount bis price a
dollar,
At the last ragged minute before roll-

call, the Yankee, who waa hid away in
one of the committee rooms, turned to a
young fellow from his own town, whom
he had put on the pay-roll, and handed
him a long envelope containing Î5.000
with the remark: "Just hustle Into the
House and quietly hand this to Mr.
Smith. It contains some papers he wants
to use right awny." >

The young fellow was as green as a
Juno pasture, so far as hla knowledge of
Inside legislation was concerned, and bo-
sides that lie didn't have any more than
his share of brains anyway. He slipped
into the Bouse and asked the doorkeep¬
er "where is Mr. Smith?" I

"Right down the'aisle there," answered
the doorkeeper, pointing. "Standing with
bis band on his own desk."
Tho young fellow slipped quietly duwn

the aisle and laid the envelope on the
desk Indicated. Before tlie roll-call ac¬

tually began "Gumshoe" slipped out of
tho door and began to look anxiously
about In a moment he found what he
was looking for and he and the Yankee
held about two minutes of mighty anl-
muted conversation. Then the young man
who bad been sent With tiie envelope
caino up. The Yankee grabbed him by
the arm and asked, In an undertone;
"You gave those papers to Smith, didn't
you?"
"Yes," answered the young man In a

scared voice.
Then Gum-shoe turned on the little

fellow and said:
"You're a llar. You never gave It to

me; you've salted it down In your own
pocket, you little thief!"

"You?" was the astonished response.
"Of cou.'se, 1 did not give It to you. I
»rave It to Mr. Smith, that grizzled headed
little old man with the wh skers, on tho
right hand of the center aisle, third seat
down."

In ono second Gum-shoe made a rush
for the meek little old farmer from the
southern end of the State, who hadn t
«aid a word durlr-g the whole eesi-lon
excepting to answer on roll call. About
half of the members hadn't d scovered
that his name was Smith, and those who
had dlstlngu'shed between him from the
other Smith by giving him his right sur¬
name, whllo they always spoke of the
main Smith as "Gum-shoe." This was
how the doorkeeper happened to send the
Innocent young man to Farmer Smith in-
stead of "Gum-shoe," from the r.ver dis¬
trict,
W Ith a fierce grip on the old farmer's

shoulder, "Gum-shoe" blurted out:
"Here, you old pious sneak-thief, Just

fork over that stuffy right qirlck, or 111
smash every bone. in .your body!"
.With.a shnklngjhand(Jt.he scared farmer

made a divo Jntp. njjsj} inside pocket, pulled
out the long envelope and handed It over.
When "Gum-shoe" saw thnt It had been
opened he gaves nasty laugh and paid:

"If you ever peep on this I'll teach you
that thore's such a thing as honor among
thieves."
On the roll call "Oum-shoe" voted for

the bill nnd voted ha-'d. As several of
the members sitting near had heard
snatches of the conversation, an Inkling
of the story leaked out and got Into the
newspapers. Of course, Farmer Smith
put up the defense that he wasn't going
to keep the money. I
Some believed this and some didn't.

Anyhow, both of the men were roasted
to a crisp In the newspapers, and any¬
one would naturally have concluded that
neither of the Smiths would ever Baje to
run for pathmaster. But the records
show that they were both back ng->ln In
the Houie Inside of four years, and "Qjm.
shoe," as you probably remember, was

later sent to the Senate.
And so, Ned, you will see why 1 do

not put quite as much confidence In the
memory of the constancy of the ordinary
constituency as your letter leads me to
think you do. The average Amerlc:n
king can forget benefactions and forget
crimes about as n.rnbly as any other kind
of a king. My advice is; Don't scrimp
your next campaign fund because you
have turned a good trick for your peo¬
ple. Get hold of some new issue and
convince them that you're the only man
that can get something for them that they
want as much as they did the thing you
have «Ureudy landed.

Yours ever,
Wi'-,???? BBADLET.

(Copyright, 1903, Sampson-Hodges Co.,
Chicago.)

The Lincolnvïlle Philosopher <

Discusses the Decline in Stock
Values and Weighs the

Chances of a Panic

BY FREDERICK UPMAN ADAMS.
"%0 you think there Is going to be

a panic?" asked Judge Sawyer,
when c'gars had been lighted.
"If you mean a stock panic, I

should say that we have alroudy'j
had one," responded Colonel

Monroe, after an Interval of ellonce, "If

you mean the old-fashioned Industrial
panie, such as swept the-country In 1S73,
and with lesser force In 1SS4 and- 1SS3, I
should reply In the negative."
"There seems to be a general fear that

another one Is due," said the judge,
"What reason Is there to believe that
history will not ropoat Itself?"
"For the good and sufficient reason that

history never has repeated und never can
repeat Itself." asserted Colonel Monroe.
"When you pause to th'nk that natine Is
«o original and versatilo that she never
designs two seasons alike, and never lias
fashioned two human beings, trees or
plant which are dissimilar, what rea¬
son have you for thinking that so comp'ex
and complicated a thing as a sequence
of h'storlcal events can by any possibility
repeat itself? 'History repeating Itself
is one of those trite and tndoleot expren-
slons which, when analyzed, are found to
be meaningless. History Is ever new, ever
changing and over mysterious. One can
no more forecast with accuracy the events
of a future predicated on the happen.
Ings of a past than can he outline next
yrar's weather by studying the mete¬
orological records of a century. The best
ev denco in the world that there will be
no Industrial pnnic In the nenr future la
found In the circumstanco thut hosts of
alleged wise folks are predicting one.
The more a panic Is predicted, tho le.->s
likely Is Is to occur."
"But what is tho meaning of the terrific

declino In stock nnd security values?"
demanded Judge Sawyer. "Is it not true
thnt marked slumps of this kind have
always buen followed by panic and de¬
pression?"
"Nothing of the kind Is tha fact," re¬

turned Ilio colonel. "You bav* placed
Ihe enrt bo'Orc the horsn. When Jenkins
pets throug'ii raking down that lire I
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(»pedal Correspondence to The Time».
Dispatch'.)

HEKUN. Nov. fc.-Tho latest record of
the electric trains which are being used
in tho speed tosta of the Society lor the
Study of Electric Express Hallways is 189
Idiomatica Olí· tulles) an hour. Thu test
was made on tho railway between Marien-
fcld and ¡¡''osseli, near Berlin.
Not a siili;le hitch mii'Ueti the trials.

The track is smooth and straight. It Is
a single ruck and pisses through a beau¬
tiful wiioiiiund district.
A tremendous crowd witnessed the tests,

experts from all oser the continent being
prcent, No Americans nf note wore
lht-re. however, though since the test has
been mnde several cableartms of length
have reiched tlie officials In charge, from
Washington, asking for particulars re¬
garding the technical matterà concerning

the test«. It is learned, though, that tlio
enquiries do not come from governmental
sources.
Such a tremendous speed ns recorded Is

far above anything done by railway trains
now In practical usi*, fío far as the rnll-
way records are concerned, there Is con¬
siderable controversy between this coun¬
try and Enr.lund aa to which holds the
ehnrnilonOilp. The ?-I Ushers contend
that 90 miles nn h'uir done on the Groat
Northern Hallway between Oi-anthum atid
Doncasler Is tho present record for a
railway train. Tliclr contention Is that
short bursts of spend wh'cli 5*<·?·? this
do not In any way constitute a legitimate
record. The records for short distances
run a1' follows:
In 1883 the New York Central made a

reoord of 6 miles at 100 tnilea an hour, «i-il
a. week, later^umd« another rece** M Ií/A«

miles an hour. The famous engine 909 of
the Contra) Road waa said to have run a
mile nt the rate nf 112 miles an hour. This
wns tuner autln liticateli.

In IÍ9S a six-car train on the Philadel¬
phia and Reading made Ï6 miles at Ü6.4
m'les an hour. On Um table of fastest
long distance trains the I.il,e Shoro and
Michigan Southern holds Uie bowl known
record, mide on October 21, lfW>, when
ÍW.1 miles wore run In 470 minutes, lit)
seconds, or 66.01 nil Ice por hour. On Octo¬
ber Si). 190*, J, I'. Morgan's special on the
Mlohlran rentrai run to Detroit from
Niagara Falls, Uli? miles. |n 'JfiO mlnu'es.
Tlie Inventor of the M'iliQ-Rail way,

which It Is proposed to construct be¬
tween Manchester nnd Liverpool, Eng¬
land, contends that when In operation his
trains will be able to travel at a tpu'od
varying Horn lOu ? ila miles an ¿tour.

Colonel Monroe's Doctrine,
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will deliver a lecture on panics."
"You can't tell me much auuut panics,"

«aid the postmaster, closing the door
of the cycllndor stove and adjusting th·)
damper. "I have been through lour t«i
them, and I don't want no more. ,iv l'in¿
as I hold this Job, and yuu can b'it that
I'll be hero for five years more, I'll Ir.nv
my salary from Uncle Sam once a month.
There's no panic going to do much dam¬
age to the UnttoJ States government."
"You aro like others of my acquain¬

tance," reflected Colonel Wonroa, with
a glance at his friend, the Judge, "who
seem to think our government was ex¬

pressly designed for two purposes, of
framing laws and lor running"-poiiolllcea.
I wish I could say as much for its law-
making ability as 1 can for Its executive
genius in carrying the malls. If Plan·
nngan, the brakumnn, wore working for
tho government Instead of for tha M M.
nvl O., he would not be worrying nhqwt
hi* fu lory this coming winter. But, c-f
.course. Die government does not .mow
enough to run that Jim Crow railroad."
"You are delivering the wrong leciti"·»,"

Interrupted Judge Sawyer. "We know
your views on the government ow.ie.shlp
of railroads. I.et us hear about panics "

"If the government owned tho railroads
and other Inherent monopolies there
would be no possibility for panics," said
uolonol Monroe. "But we will not dis-
cuss that end of the problem. On the
contrary, we will consider lt from exist¬
ing conditions. When the people know
enough to understand ine causes of
panics, they will find ways for avoiding
them. There are three kinds of panics,
stuck panics, financial panics and In¬
dustrial panics. These are of Importance
Inversely In the order named. A stock
panic ma·, now occur at any time,
and Its eifect be entire.y confined to the
gambling operations of Wall Street and !
ils allied exchanges. There was a time
when stocks could not rise ur fall without
seriously affecting the financial and in¬
dustrial machinery of the entire coun¬
try. That was when the face valuo of
stocks fairly represented the properties
on which they were Issued. Thut was
he for o dishonesty hud become a science.
Stocks rose and fell Irorn natural causes,
lt earnings Increased, stocks went up; If
earnings decreased, stocks fell. The mar¬
ket us a whole was a fair barometer of
iho prosperity of tho country and of Ils
cumpurativo commercial standing with
the rest ot Ihe world.
"Such violent fluctuations of stocks as

wo have recently witnessed were unknown
In tlio poriod before lMJo. Even In times
of panic Hie movements wore alight com¬

puted with Uioae which now happen,
wuon all of the country Is prosperous.
The man who coaid to manipula.e a sto.k
as lo cuuhu u riso ur iu,i of 10 or lo
points In u year ivus crowned king ot
speculation, 1« Iftecn yours ago the tpec-
uluilvo world wuuld have siood aghast
al the spectacle of u score or more of
stacks climbing from üO to 100 points
In a few tnuntlis, only to plungo down
again, without apparent reason, u would
llave buen the s.guai for a general panic.
Hut now we pay un le attention to such
an event. Why? Bucuuso every man of
Inte*.gonce knows mat these quota-

tluns record nothing but the efforts of
muro or less unscrupulous swindlers and
gamblers tu pluck Um.·..· so stupid ur reck¬
less a.·! to pluy against a crooked game.
The collapse of the average Wall (Street
security has no mure I'.n.iuc.al slgnlil-
cunce than lias Uiu crooked work of a

Jockey on whose horse, ihe betting public
?.as plupged, Every mull capable of
rejecting the overtures of a green goods
¦nun kttuws thai must of these stocks
lui ve no inoro Inlrliislc valuo ihun thu
chips In u puker game.
'.'Under auch condition a stock panic

bus u.-uut ua union smullicaiici; us tho
fright of the circus vendor« who suddenly
tuaiio ilio discovery that tha p-jt-^inhlod
lamiera will not buy llioli- piali i.nion-
ndu ur go uiMniai ibi; ????.? giurq ur
ruulctio wheel, ouch un episode ilows not
uiitiet tho pr.ee of tho tanno, s wheat,
t hu money expended in tlio purchase of
goni cricks may lonipoiiiiiiy dupu;sa the
inule in tho VII.Ugo store, but It Is not
a. i.a.lo,.u| calamity, li the goal bum
operator had noi been permitted to rub
the immer ho might have been fo cu.i
to turn burglar, und perhaps luldud inur-
«..or lu h.s VMiial ? usci lu y.
"In oti.er word-, ilio reason why tho

prêtent Wall Streut Ib not much inoro of
a menili e than lesa pretentious aw filing
Hid gambling Institutions is found \ tin»
taci inai nut enough fools ur ki.uvo« cuti
Hu found to piui'ii..l-o ll. The iiu.ilui.r
mams largo, but when you cuiuiuro tin«
nriiiy of sturdy, honest American citi·
?'.'?? who never gaiub.o in stocks with thv ·
deluded low who pile up tho fortume
of the Wall Sheet cibine, ihe attor sima
Into pattuì Insignificance contra.-uod with .

il ?- i.oiso they maku. ,
"? lie men win, own arid run the Wall,

rttreet ganio can bring about a panic as

eas ly u* a crooked no »email can ilupr
u runner, or a. giimblti- tnauij ulato a *
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